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ARTICLE V
MEMBERSHIP

Every person who from time to tirﬁe holds the record fee simple title to, or
any undivided fee» s’imple interest in, any Lot that is subject to the provisions of
the Declaration is a member of this Association, including contract sellers, but
excluding all other persons who hold any interest in any Lot merely as security for
the performance of an obligation. 'An Owner of more than one Lot is entitled to
one membership for each Lot owned. Membership is appurtenant to, and may
not be separated from, ownership of at least one Lot that is subject to the
provisions of the Declaration, and membership may not be transferred other than
by transfer of title to such Lot. Each membership is transferred automatically by
conveyance of title of a Lot.

ARTICLE VI
VOTING RIGHTS

The Association shall have tv;/o classes of voting membership:

Class A. Class A members shall be all Owners, with the exception of

the Declarant (as defined in the Declaration), and shall be entitled to one

vote for each Lot owned. When more than one person holds an interest in

any Lot, all such persons shall be members. The vote for such Lot shall be

exercised as they determine, but in no event shall more than one vote be

cast with respect to any Lot.
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Class B. The Class B member shall be the Declarant, and shall be
entitled to three (3) votes for each lot owned. The Class B membership
shall cease and bé converted to Class A membership on the happening of
the following events, whichever occurs earlier:

(a) when the total votes outstanding in the Class A membership equal
the total votes outstanding in the Class B membership including Class B
votes for all units Declarant intends to annex; or

(b) on the anniversary date ten years from the date when the first Lot is
conveyed to an individual purchaser; or

(c) on a date when the Declarant shall record a notice terminating its

Class B membership status.

ARTICLE VII
~ BOARD OF DIRECTORS

Section 1. This Association's affairs are managed by a Board of Directors
initially composed of three Directors. The number of Directors from time to time
may be changed by amendment to this Association's By-Laws, but at all times it
must be an odd number of three or more but not to exceed five (5). The initial
Directors named below shall serve until this Association's first annual meeting.
The term of office for all Directors is one year. Before any such annual meeting,
all vacancies occurring on the Board of Directors, if ény, will be filled by majority
vote of the remaining Directors, even if less than a quorum. Any Director may

succeed himself or herself in office. All Direcforé will be elected by ballot. Each
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