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ARTICLE I |
.PURPOSE

This Association does not contemplate pecuniéry gain or profit to its
members and the specific purposes for which it is formed are to provide for the
maintenance, preservation and architectural control of all common areas and
other residence lots within that certain tract of property (hereinafter called the

Property) in Hillsborough County, Florida and more particularly described as

Parsons Pointe.

ARTICLE IV
POWERS

Without limitation this Association is empowered to:
(a) Declaration. Exeréise all rights, powers, privileges and perform all
duties, of this Association set forth in that certain Declaration of Covenants,
Conditions and Restrictions (hereinafter called the Declaration) applicable
to the property and recorded or to be recorded in the Public Records of
Hillsborough County, Florida and as the same may be amended from time
to time as therein provided, said Declaration being incorporated herein as if
set forth in full;
(b) Property. Inany lawful manner, acquire, own, hold, improve,
manage, operate, maintain, repair, replace, operate, convey, sell, lease,
transfer, assign, and otherwise dispose of property of any nature

whatsoever, real, personal, or mixed, tangible or intangible, in connection
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with this Association's affairs, specifically includfng the sﬁrface water
management system facilities, including all inlets, ditches, swales, culverts,
water control structures, retention and detention areas, ponds, lakes,
floodplain compensation areas, wetlands and any associated buffer areas, |
and wetland mitigation areas.

(c¢) Assessments. Fix, levy, colléct, and enforce by any fawful means all
charges or assessments established by, or p'ursuant to, the Declaration; |
and to use and‘expend the proceeds of assessments i'n the exeréise of its
powers and duties hereunder.

(d) Costs. Pay all costs, expenses, and obligations lawfully incurred in
connection with this Association's affairs including, without limitation, all
licenses, taxes, or other governmental charges levied or imposed against
this Association's property; and contract for services, such as to provide for

5operation and maintenance of facilities including surface water
management system facilities.

(e) Borrowing. Borrow money and, with the approval of two-thirds of
each class of members, mortgage, pledge, deed in trust, hypothecate,
assign, grant security interests in, or otherwise transfer any or all of its
property as security for money borrowed, debts incurred, or any of its other
obligations.

(f)  Dedications. With the approval of three-fourths of the members,

dedicate, sell or transfer all or any part of its broperty to any public agency,
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authority, or utility for such purposes, and subject to such conditions, as
seventy-five percent (75%) of the members determine.

(g) Mergers. With the approval of two:thirds (2/3) of the members,I
participate in mergers and consolidations with other non-profit
corporations organized for similar purposes. .-

() Rules. From time to time adopt, alter, amend, rescind, and enforce
reasonable rules and regulations governing the use of the Lots, Common
Area, and Corporate Property consistent with the rights and duties
established by the Declaration and these Articles and governing Members’
responsibilities.

(i) General. Have and exercise all comrhon law rights, powers, and
privileges and those that a corporation not for profit may now or hereafter
have or exercise under the laws of the State of Florida, together with all
other rights, powers, and privileges reasonably to be implied from the
existence of any right, power, or privilege so granted, or granted by the
Declaration or these Articles, or reasonably necessary to effectuate the
exercise of any right, power, or privilege so granted.

)] Enforcement. To enforce by legal meahs the obligations of the
members of the corporation; the provisions of the Declaration, and the
provisions of a dedication or conveyance of the Corporate Property to the

corporation with respect to the use and maintenance thereof; to sue and be

sued.
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